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GDEx kicks off reglonal expansmn

Main focus for company
will remain in Malaysia and
Singapore due to growth
potential

by Shalini Kumax

FDdbinadpe.com
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Carrier Bhd (GDEx), which is

i [EIE: ) Led EFI king bquH?-Ldl:i

e , is loo

'Rgsshm of Malaysia and Singa-

pore as it continues to expand its

express delivery business to other

Asean countries like Indonesia

2015, said its director

ﬁup chief executve officer (CEO)
Teck Lean.

Pty
stages, he 2 group
chosen Indonesia as its first nation
to expand to.

“The reason we are looking at the
whole (Asean) region is because of
Coumimiat “[s?‘;u"‘mm We hope o

mmunity to
have things setup althm.ﬁ
we realised we arezonm
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Teong add that though the
group is profitable, its cash reserves
were not sufficient to drive its ex-

pansion plans.

*Ower the last fewyears, our cash
pile was not sufficient to allow for
this move, We [also] didn't have
r.lw: confidence and we were bor-

g a positive net cash balance,”
he expiatned

d there are plans to set

ly in Butterworth, Pen

As at Dec 31, 2013, GDEx's cash
and cash equivalents stood at
RM29.12 on, compared with

RM]15.5 million a year
Teong declined m&m the
exact amount of capital that will be

allocated for the expansion,
that the capital ﬂq)eg&lhlmﬁ
ance for the current gu
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'Ibung. whoholds a 41.65% stake
in GDEx, was redesignated from
executive deputy chairman to the

ang and Iska

up more branches in the country,

Malaysia
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director and group CEOQ, its
chieffinancial officer Jane
'Wah was redesignated to the

GDEx will hhiahﬂ.uﬁ
remain in
markets which
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aswell as the rest of
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payment gate-
ways. All this translates to more
Internet transactions happening,
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RMB8.72 million, from RM3.46 mil-

creased 1& to RM77.41 million,
from RME6.25 million.
said GDEx

its service qual-
up with a more sus-
model.

Weaim mhemmamm-mp solu-
thon for our customers, since

delivery du{:nﬂnh:mgah Sthe
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order to service all the n::ﬁsu;::
our clients within Malaysia
region,” he said.

“We will also take another look
at whether our services ane still rel-
evant, and add better products to
aﬁtmmm%wamst;ge
a dynamic company, not a c

one,” he added.




